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()),&$&,$����%,/$&�3(56$

5LVSHWWR�GHOOH�IDVL�H�GHL�WHPSL�
GHOOD�VSHULPHQWD]LRQH

3RVLWLYR�
VXSHUDPHQWR�GHOOD�
VSHULPHQWD]LRQH

� ��� 3DUWHFLSD]LRQH�SHU�O
DWWXD]LRQH�
GHO��3URJHWWR�GL�6SHULPHQWD]LRQH�
GLJLWDOL]]D]LRQH�FRPSOHWD�GHL�
SDJDPHQWL�GHJOL�(QWL�/RFDOL�LQ�
6,23(��H�OD�FRUUHWWD�
DOLPHQWD]LRQH�H�DOOLQHDPHQWR�GHOOD�
3&&���/,1($�%���&83�
*��(�����������

69,/8332�
75$69

3DUWHFLSD]LRQH�TXDOH�VRJJHWWR�VSHULPHQWDWRUH�DOOH�
IDVL�GHOOD�VSHULPHQWD]LRQH

()),&$&,$ ',*,7$/,==$=,21(
����%,/$&�3527(

3UHGLVSRVL]LRQH�QXRYL�PRGHOOL�
GL�OLTXLGD]LRQH���5HIUHVK�GHO�
ZRUN�IORZ

(QWUR�LO������������ ��� (IILFLHQWDPHQWR�H�
UD]LRQDOL]]D]LRQH�GHOOD�IDVH�GL�
OLTXLGD]LRQH�GHOOH�IDWWXUH�IRUQLWRUL

69,/8332�
75$69

��3UHGLVSRVL]LRQH�QXRYL�PRGHOOL����&RQGLYLVLRQH�FRQ�
YDUL�VHUYL]L�SHU�HYHQWXDOL�FRUUH]LRQL�H�R�LQWHJUD]LRQL�
���$QDOLVL�IDWWLELOLWj�SHU��
IDVFLFROD]LRQH�DUFKLYLD]LRQH�GHJOL�DOOHJDWL����
0HVVD�D�GLVSRVL]LRQH�QXRYL�PRGHOOL�QHOOD�DSSRVLWD�
VH]LRQH�,QWUDQHW

()),&$&,$��
7(03(67,9,7$
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'LPHQVLRQH�
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7HUPLQL�SUHGLVSRVL]LRQH�
GRFXPHQWD]LRQH�
DPPLQLVWUDWLYD�GL�JDUD

HQWUR����JLRUQL�
GDOOD�YHULILFD�GHOOD�
FRPSOHWH]]D�GHOOD�
GRFXPHQWD]LRQH�
QHFHVVDULD�SHU�OD�
SUHGLVSRVL]LRQH�
GHJOL�DWWL�GL�JDUD�
LQYLDWD�GDO�583��
GHOOD�
GRFXPHQWD]LRQH�GL�
JDUD�H�GHOOD�ER]]D�
GL�GHFLVLRQH�D�
FRQWUDUUH

�� ��� $IILGDPHQWR�$FFRUGR�TXDGUR�SHU�
JOL�LQWHUYHQWL�GL�PDQXWHQ]LRQH�
VWUDRUGLQDULD

69,/8332�
75$69

(VSOHWDPHQWR�GHOOH�SURFHGXUH�GL�DIILGDPHQWR�����
SUHGLVSRVL]LRQH��HQWUR����JLRUQL�GDOOD�YHULILFD�GHOOD�
FRPSOHWH]]D�GHOOD�GRFXPHQWD]LRQH�QHFHVVDULD�SHU�
OD�SUHGLVSRVL]LRQH�GHJOL�DWWL�GL�JDUD�LQYLDWD�GDO�
583��GHOOD�GRFXPHQWD]LRQH�GL�JDUD�H�GHOOD�ER]]D�
GL�GHWHUPLQD�D�FRQWUDUUH�����SXEEOLFD]LRQH�GHO�
EDQGR�GL�JDUD�����ULVSRVWD�DG�HYHQWXDOL�TXHVLWL�GD�
SDUWH�GHJOL�RR�HH��LQ�FRUVR�GL�SXEEOLFD]LRQH�����
HVSOHWDPHQWR�GHOOD�SURFHGXUD�GL�JDUD�����
HIIHWWXD]LRQL�FRQWUROOL�LQ�PHULWR�DL�UHTXLVLWL�
GHOO
DJJLXGLFDWDULR�����SUHGLVSRVL]LRQH�ER]]D�GG�
DJJLXGLFD]LRQH�H����GG�GLFKLDUD]LRQH�GL�HIILFDFLD�
GHOO
DJJLXGLFD]LRQH�����ULVSRVWD�DG�HYHQWXDOL�LVWDQ]H�
GL�DFFHVVR�DJOL�DWWL�����SXEEOLFD]LRQH�GHOO
HVLWR�GL�
JDUD������WUDVPLVVLRQH�IDVFLFROR�DOO
XIILFLR�FRQWUDWWL

7(03(67,9,7$
����%,/$&�82675

7HUPLQL�SUHGLVSRVL]LRQH�
GRFXPHQWD]LRQH�
DPPLQLVWUDWLYD�GL�JDUD

HQWUR����JLRUQL�
GDOOD�YHULILFD�GHOOD�
FRPSOHWH]]D�GHOOD�
GRFXPHQWD]LRQH�
QHFHVVDULD�SHU�OD�
SUHGLVSRVL]LRQH�
GHJOL�DWWL�GL�JDUD�
LQYLDWD�GDO�583��
GHOOD�
GRFXPHQWD]LRQH�GL�
JDUD�H�GHOOD�ER]]D�
GL�GHFLVLRQH�D�
FRQWUDUUH

�� ��� 3URJHWWD]LRQH��DIILGDPHQWR�H�
UHDOL]]D]LRQH�QXRYD�SDOHVWUD�
VFRODVWLFD��QHOOD�SRU]LRQH�GL�DUHD�
QHOO
([�GHPDQLR�3RQWLHUL

69,/8332�
75$69

(VSOHWDPHQWR�GHOOH�SURFHGXUH�GL�DIILGDPHQWR�����
SUHGLVSRVL]LRQH��HQWUR����JLRUQL�GDOOD�YHULILFD�GHOOD�
FRPSOHWH]]D�GHOOD�GRFXPHQWD]LRQH�QHFHVVDULD�SHU�
OD�SUHGLVSRVL]LRQH�GHJOL�DWWL�GL�JDUD�LQYLDWD�GDO�
583��GHOOD�GRFXPHQWD]LRQH�GL�JDUD�H�GHOOD�ER]]D�
GL�GHWHUPLQD�D�FRQWUDUUH�����SXEEOLFD]LRQH�GHO�
EDQGR�GL�JDUD�����ULVSRVWD�DG�HYHQWXDOL�TXHVLWL�GD�
SDUWH�GHJOL�RR�HH��LQ�FRUVR�GL�SXEEOLFD]LRQH�����
HVSOHWDPHQWR�GHOOD�SURFHGXUD�GL�JDUD�����
HIIHWWXD]LRQL�FRQWUROOL�LQ�PHULWR�DL�UHTXLVLWL�
GHOO
DJJLXGLFDWDULR�����SUHGLVSRVL]LRQH�ER]]D�GG�
DJJLXGLFD]LRQH�H����GG�GLFKLDUD]LRQH�GL�HIILFDFLD�
GHOO
DJJLXGLFD]LRQH�����ULVSRVWD�DG�HYHQWXDOL�LVWDQ]H�
GL�DFFHVVR�DJOL�DWWL�����SXEEOLFD]LRQH�GHOO
HVLWR�GL�
JDUD������WUDVPLVVLRQH�IDVFLFROR�DOO
XIILFLR�FRQWUDWWL

7(03(67,9,7$
����%,/$&�7(&0$

DJJLXGLFD]LRQH �����������R�
FRPXQTXH�HQWUR�����
JJ�GDOOD�''�D�
FRQWUDUUH

7(03(67,9,7$
����
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7HUPLQL�SUHGLVSRVL]LRQH�
GRFXPHQWD]LRQH�
DPPLQLVWUDWLYD�GL�JDUD

HQWUR����JLRUQL�
GDOOD�YHULILFD�GHOOD�
FRPSOHWH]]D�GHOOD�
GRFXPHQWD]LRQH�
QHFHVVDULD�SHU�OD�
SUHGLVSRVL]LRQH�
GHJOL�DWWL�GL�JDUD�
LQYLDWD�GDO�583��
GHOOD�
GRFXPHQWD]LRQH�GL�
JDUD�H�GHOOD�ER]]D�
GL�GHFLVLRQH�D�
FRQWUDUUH

�� ��� 3URJHWWD]LRQH��DIILGDPHQWR�H�
UHDOL]]D]LRQH�QXRYD�VWUXWWXUD�
VFRODVWLFD�DWWUDYHUVR�LO�UHFXSHUR�
GHOO
DUHD�H[�&RPDQGR�SURYLQFLDOH�
GHL�YLJLOL�GHO�IXRFR�GL�3LDFHQ]D

69,/8332�
75$69

(VSOHWDPHQWR�GHOOH�SURFHGXUH�GL�DIILGDPHQWR�����
SUHGLVSRVL]LRQH��HQWUR����JLRUQL�GDOOD�YHULILFD�GHOOD�
FRPSOHWH]]D�GHOOD�GRFXPHQWD]LRQH�QHFHVVDULD�SHU�
OD�SUHGLVSRVL]LRQH�GHJOL�DWWL�GL�JDUD�LQYLDWD�GDO�
583��GHOOD�GRFXPHQWD]LRQH�GL�JDUD�H�GHOOD�ER]]D�
GL�GHWHUPLQD�D�FRQWUDUUH�����SXEEOLFD]LRQH�GHO�
EDQGR�GL�JDUD�����ULVSRVWD�DG�HYHQWXDOL�TXHVLWL�GD�
SDUWH�GHJOL�RR�HH��LQ�FRUVR�GL�SXEEOLFD]LRQH�����
HVSOHWDPHQWR�GHOOD�SURFHGXUD�GL�JDUD�����
HIIHWWXD]LRQL�FRQWUROOL�LQ�PHULWR�DL�UHTXLVLWL�
GHOO
DJJLXGLFDWDULR�����SUHGLVSRVL]LRQH�ER]]D�GG�
DJJLXGLFD]LRQH�H����GG�GLFKLDUD]LRQH�GL�HIILFDFLD�
GHOO
DJJLXGLFD]LRQH�����ULVSRVWD�DG�HYHQWXDOL�LVWDQ]H�
GL�DFFHVVR�DJOL�DWWL�����SXEEOLFD]LRQH�GHOO
HVLWR�GL�
JDUD������WUDVPLVVLRQH�IDVFLFROR�DOO
XIILFLR�FRQWUDWWL

7(03(67,9,7$
����%,/$&�7(&0$

DJJLXGLFD]LRQH �����������R�
FRPXQTXH�HQWUR�����
JJ�GDOOD�''�D�
FRQWUDUUH

7(03(67,9,7$
����

7HUPLQL�SUHGLVSRVL]LRQH�
GRFXPHQWD]LRQH�
DPPLQLVWUDWLYD�GL�JDUD

HQWUR����JLRUQL�
GDOOD�YHULILFD�GHOOD�
FRPSOHWH]]D�GHOOD�
GRFXPHQWD]LRQH�
QHFHVVDULD�SHU�OD�
SUHGLVSRVL]LRQH�
GHJOL�DWWL�GL�JDUD�
LQYLDWD�GDO�583��
GHOOD�
GRFXPHQWD]LRQH�GL�
JDUD�H�GHOOD�ER]]D�
GL�GHFLVLRQH�D�
FRQWUDUUH

�� ��� 3URJHWWD]LRQH��DIILGDPHQWR�H�
UHDOL]]D]LRQH�DPSOLDPHQWR�
VWUXWWXUH�VFRODVWLFKH�GL�)LRUHQ]XROD

69,/8332�
75$69

(VSOHWDPHQWR�GHOOH�SURFHGXUH�GL�DIILGDPHQWR�����
SUHGLVSRVL]LRQH��HQWUR����JLRUQL�GDOOD�YHULILFD�GHOOD�
FRPSOHWH]]D�GHOOD�GRFXPHQWD]LRQH�QHFHVVDULD�SHU�
OD�SUHGLVSRVL]LRQH�GHJOL�DWWL�GL�JDUD�LQYLDWD�GDO�
583��GHOOD�GRFXPHQWD]LRQH�GL�JDUD�H�GHOOD�ER]]D�
GL�GHWHUPLQD�D�FRQWUDUUH�����SXEEOLFD]LRQH�GHO�
EDQGR�GL�JDUD�����ULVSRVWD�DG�HYHQWXDOL�TXHVLWL�GD�
SDUWH�GHJOL�RR�HH��LQ�FRUVR�GL�SXEEOLFD]LRQH�����
HVSOHWDPHQWR�GHOOD�SURFHGXUD�GL�JDUD�����
HIIHWWXD]LRQL�FRQWUROOL�LQ�PHULWR�DL�UHTXLVLWL�
GHOO
DJJLXGLFDWDULR�����SUHGLVSRVL]LRQH�ER]]D�GG�
DJJLXGLFD]LRQH�H����GG�GLFKLDUD]LRQH�GL�HIILFDFLD�
GHOO
DJJLXGLFD]LRQH�����ULVSRVWD�DG�HYHQWXDOL�LVWDQ]H�
GL�DFFHVVR�DJOL�DWWL�����SXEEOLFD]LRQH�GHOO
HVLWR�GL�
JDUD������WUDVPLVVLRQH�IDVFLFROR�DOO
XIILFLR�FRQWUDWWL

7(03(67,9,7$
����%,/$&�7(&0$

DJJLXGLFD]LRQH �����������R�
FRPXQTXH�HQWUR�����
JJ�GDOOD�''�D�
FRQWUDUUH
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7HUPLQL�SUHGLVSRVL]LRQH�
GRFXPHQWD]LRQH�
DPPLQLVWUDWLYD�GL�JDUD

HQWUR����JLRUQL�
GDOOD�YHULILFD�GHOOD�
FRPSOHWH]]D�GHOOD�
GRFXPHQWD]LRQH�
QHFHVVDULD�SHU�OD�
SUHGLVSRVL]LRQH�
GHJOL�DWWL�GL�JDUD�
LQYLDWD�GDO�583��
GHOOD�
GRFXPHQWD]LRQH�GL�
JDUD�H�GHOOD�ER]]D�
GL�GHFLVLRQH�D�
FRQWUDUUH

�� ��� 3URJHWWD]LRQH��DIILGDPHQWR�H�
UHDOL]]D]LRQH�DPSOLDPHQWR�
VWUXWWXUH�VFRODVWLFKH�GL�&DVWHO�VDQ�
*LRYDQQL

69,/8332�
75$69

(VSOHWDPHQWR�GHOOH�SURFHGXUH�GL�DIILGDPHQWR�����
SUHGLVSRVL]LRQH��HQWUR����JLRUQL�GDOOD�YHULILFD�GHOOD�
FRPSOHWH]]D�GHOOD�GRFXPHQWD]LRQH�QHFHVVDULD�SHU�
OD�SUHGLVSRVL]LRQH�GHJOL�DWWL�GL�JDUD�LQYLDWD�GDO�
583��GHOOD�GRFXPHQWD]LRQH�GL�JDUD�H�GHOOD�ER]]D�
GL�GHWHUPLQD�D�FRQWUDUUH�����SXEEOLFD]LRQH�GHO�
EDQGR�GL�JDUD�����ULVSRVWD�DG�HYHQWXDOL�TXHVLWL�GD�
SDUWH�GHJOL�RR�HH��LQ�FRUVR�GL�SXEEOLFD]LRQH�����
HVSOHWDPHQWR�GHOOD�SURFHGXUD�GL�JDUD�����
HIIHWWXD]LRQL�FRQWUROOL�LQ�PHULWR�DL�UHTXLVLWL�
GHOO
DJJLXGLFDWDULR�����SUHGLVSRVL]LRQH�ER]]D�GG�
DJJLXGLFD]LRQH�H����GG�GLFKLDUD]LRQH�GL�HIILFDFLD�
GHOO
DJJLXGLFD]LRQH�����ULVSRVWD�DG�HYHQWXDOL�LVWDQ]H�
GL�DFFHVVR�DJOL�DWWL�����SXEEOLFD]LRQH�GHOO
HVLWR�GL�
JDUD������WUDVPLVVLRQH�IDVFLFROR�DOO
XIILFLR�FRQWUDWWL

7(03(67,9,7$
����%,/$&�7(&0$

DJJLXGLFD]LRQH �����������R�
FRPXQTXH�HQWUR�����
JJ�GDOOD�''�D�
FRQWUDUUH

7(03(67,9,7$
����

UHGD]LRQH�GHOOD�5HOD]LRQH�
$QQXDOH�����

HQWUR�IHEEUDLR������ ��� 3UHGLVSRVL]LRQH�GHOOD�5HOD]LRQH�
DQQXDOH�GHO�&RPLWDWR�SHU�LO�
0RQLWRUDJJLR�LVLWXLWR�DL�VHQVL�GHOOD�
QXRYD�&RQYHQ]LRQH�6�8�$�

69,/8332 ���(ODERUD]LRQH�VFKHGH�GL�YDOXWD]LRQH�SHU�RJQL�
SURFHGXUD�DWWLYDWD�FRPSLODWH�GD�SDUWH�GL�RJQL�583�
DO�ILQH�GL�ULOHYDUH�LO�OLYHOOR�GL�VRGGLVID]LRQH�GHJOL�
VWHVVL�LQ�PHULWR�DOOD�TXDOLWj�GHL�SULQFLSDOL�VHUYL]L�
HURJDWL�����UDFFROWD�GL�HYHQWXDOL�SURSRVWH�H�
VXJJHULPHQWL�PLJOLRUDWLYL�GD�SDUWH�GHL�&RPXQL�
FRQYHQ]LRQDWL

()),&$&,$���

WHUPLQH�ULFRVWUX]LRQH�TXDGUR�
QRUPDWLYR�IDXQD�VHOYDWLFD

����� ��� *HVWLRQH�H�PRQLWRUDJJLR�GHL�
SURILOL�QRUPDWLYL�H�JLXULVSUXGHQ]LDOL�
FRQQHVVL�DL�VLQLVWUL�GD�LPSDWWR�FRQ�
IDXQD�VHOYDWLFD

69,/8332 (ODERUD]LRQH�GL�XQ�SURVSHWWR�DG�XVR�LQWHUQR�H�GD�
LQGLUL]]DUH�DJOL�DYYRFDWL�LQFDULFDWL�GHOOD�GLIHVD�
JLXGL]LDOH�GHOOD�3URYLQFLD�FRQWHQHQWH�XQD�
ULFRVWUX]LRQH�GHO�TXDGUR�QRUPDWLYR��QD]LRQDOH�H�
UHJLRQDOH��LQ�PDWHULD�GL�JHVWLRQH�GHOOD�IDXQD�
VHOYDWLFD�H�FRQWHQHQWH�XQD�UDFFROWD�
JLXULVSUXGHQ]LDOH�LQ�PDWHULD�

()),&$&,$ 6(03/,),&$=,21(
����

5HGD]LRQH�UHJRODPHQWR ����� ��� 9DORUL]]D]LRQH�GHO�SDWULPRQLR�
LPPRELOLDUH�LQ�UHOD]LRQH�
DOO
RFFXSD]LRQH�H�DOO
XWLOL]]R�GHJOL�
VSD]L�LQWHUQL�DJOL�LPPRELOL��
LVWLWX]LRQDOL�H�VFRODVWLFL

69,/8332 5HGD]LRQH�UHJRODPHQWR�SHU�O
RFFXSD]LRQH�H�
O
XWLOL]]R�GHJOL�VSD]L�LQWHUQL�DJOL�LPPRELOL��LVWLWX]LRQDOL�
H�VFRODVWLFL��LQ�JHVWLRQH�GHOOD�3URYLQFLD

()),&$&,$���
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UHDOL]]D]LRQH�HYHQW,�IRUPDWLYL ��HYHQWL�IRUPDWLYL�
QHO�����

� ��� 2UJDQL]]D]LRQH�GL�DWWLYLWj�
IRUPDWLYD�ULYROWD�DL�583�GHJOL�(QWL�
DGHUHQWL�DOOD�68$��FRQ�O
RELHWWLYR�
GL�IRUQLUH�XQR�VWUXPHQWR�GL�
DJJLRUQDPHQWR�H�VXSSRUWR�
QRUPDWLYR�H�SUDWLFR�LQ�UHOD]LRQH�
DOOH�SURFHGXUH�GD�HVSHULUH��FRQ�
VXSSRUWR�QRUPDWLYR�H�SUDWLFR��LQ�
UHOD]LRQH�DOOD�IDVH�GL�
SURJUDPPD]LRQH�H�SURJHWWD]LRQH�
GHL�ODYRUL�H�GHL�VHUYL]L�GD�DIILGDUH

69,/8332 ���GHILQL]LRQH�GHL�FRQWHQXWL�IRUPDWLYL�GL�SRWHQ]LDOH�
LQWHUHVVH�GHL�583�GHL�&RPXQL�DGHUHQWL�DOOD�68$�LQ�
PDWHULD�GL�SURJUDPPD]LRQH�H�SURJHWWD]LRQH�GHL�
ODYRUL�H�GHL�VHUYL]L�GD�DIILGDOH�����RUJDQL]]D]LRQH�
GHOOD�JLRUQDWD��GHILQL]LRQH�GHOOD�GDWD��UDFFROWD�
GHOOH�DGHVLRQL��VFHOWD�GHOO
HYHQWXDOH�DJHQ]LD�
IRUPDWLYD�HVWHUQD

()),&$&,$���

7UDVPLVVLRQH�UHJRODPHQWR�D�
0()��&RPXQL�H�6RJJHWWL�
JHVWRUL

HQWUR������������ ��� 2VWHQVLRQH�5HJRODPHQWR�
3URYLQFLDOH�UHFDQWH�OD�GLVFLSOLQD�
GHO�7()$

69,/8332 0DSSDWXUD�VRJJHWWL�GD�LQIRUPDUH�FLUFD�
O
DSSURYD]LRQH�GHO�QXRYR�UHJRODPHQWR�7()$
$QDOLVL�GHL�GDWL�RJJHWWR�GL�UHQGLFRQWD]LRQH�GD�
SDUWH�GHL�&RPXQL�H�GHL�6RJJHWWL�JHVWRUL�DOOD�OXFH�
GHO�QXRYR�UHJRODPHQWR�7()$

7(03(67,9,7$
����

3UHGLVSRVL]LRQH�PRGHOOL�GL�
UHQGLFRQWD]LRQH�GD�UHQGHUH�
GLVSRQLELOH�VXO�VLWR�LQWHUQHW�
GHOOD�3URYLQFLD

HQWUR�����������7(03(67,9,7$
����

3UHGLVSRVL]LRQH�H�LQYLR�GHOOD�
GRPDGD

HQWUR�LO����JLXJQR�
����

� ��� ,VWUXWWRULD�SHU�OD�TXDOLILFD]LRQH�
GHILQLWLYD�GHOOD�3URYLQFLD�FRPH�
6WD]LRQH�$SSDOWDQWH��DL�VHQVL�GHJOL�
DUWLFROL����H����GHO�&RGLFH�GHL�
FRQWUDWWL�SXEEOLFL

69,/8332 5DFFROWD�GHL�GDWL�QHFHVVDUL�SHU�LQROWUDUH�OD�
GRPDQGD�GL�TXDOLILFD]LRQH�GHILQLWLYD�GHOOD�
3URYLQFLD�FRPH�6WD]LRQH�$SSDOWDQWH�DL�VHQVL�GHJOL�
DUWLFROL����H����GHO�'�/JV�����������PHGLDQWH�
FRLQYROJLPHQWR�GHOOD��'LUH]LRQH�*HQHUDOH�SHU�OH�
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69,/8332�
75$69

(VDPH�GHOOH�SDUWL�GL�UHJRODPHQWR�FKH�KDQQR�
GHWHUPLQDWR�GXEEL�LQWHUSUHWDWLYL�H�ULIRUPXOD]LRQH�
GHL�UHODWLYL�FRQWHQXWL��5HFHSLPHQWR�GHOOH�
LQWHUSUHWD]LRQL�IRUQLWH�GDOOH�$JHQ]LD�GHOOH�(QWUDWH��
9DOXWD]LRQH�FLUFD�O
DGHJXDPHQWR�GHOOH�WDULIIH�SHU�
LQFUHPHQWR�JHWWLWR

()),&$&,$ 6(03/,),&$=,21(
����%,/$&�82675

SUHGLVSRVL]LRQH�
GRFXPHQWD]LRQH�WHFQLFD�SHU�
DYYLDUH�SURFHGXUD�GL�
DIILGDPHQWR

������������ ��� $IILGDPHQWR�$FFRUGR�TXDGUR�SHU�
JOL�LQWHUYHQWL�GL�PDQXWHQ]LRQH�
VWUDRUGLQDULD

69,/8332�
75$69

(ODERUD]LRQH�GRFXPHQWD]LRQH�GD�SRUUH�D�EDVH�GL�
JDUD��$IILGDPHQWR�$FFRUGR�4XDGUR�
$IILGDPHQWR�SULPR�FRQWUDWWR�DSSOLFDWLYR�

7(03(67,9,7$
����%,/$&�82675

'HWHUPLQD]LRQH�GL�
DJJLXGLFD]LRQH

HQWUR�����JJ�GDOOD�
''�D�FRQWUDUUH

7(03(67,9,7$
����

'HWHUPLQD]LRQH�GL�
DIILGDPHQWR�SULPR�FRQWUDWWR�
DSSOLFDWLYR

HQWUR����JLRUQL�
GDOOD�VWLSXOD�
GHOO
$FFRUGR�4XDGUR

7(03(67,9,7$
����

ULVFRQWUR�DOOH�ULFKLHVWH�GHO�
VHUYL]LR�UDJLRQHULD�VX�QXRYR�
PRGHOOR�OLTXLGD]LRQH

HQWUR����JLRUQL� ��� (IILFLHQWDPHQWR�H�
UD]LRQDOL]]D]LRQH�GHOOD�IDVH�GL�
OLTXLGD]LRQH�GHOOH�IDWWXUH�IRUQLWRUL

69,/8332�
75$69

3DUWHFLSD]LRQH�DOOH�DWWLYLWj�FRRUGLQDWH�GDO�6HUYL]LR�
5DJLRQHULD

7(03(67,9,7$
 ',*,7$/,==$=,21(
����7877,

1XPHUR�SURJHWWL�HVHFXWLYL�
DSSURYDWL�LQ�FLDVFXQD�
DQQXDOLWj�GL�ULIHULPHQWR

DOPHQR�LO������ ��� $WWXD]LRQH�GHL�SURJUDPPL�
SOXULHQQDOL��'0����������'0�
���������H�'0�����������'0�
����������GDO�'�0������������
'�0�������������'�0��
������������'�0�������������

69,/8332 3URJHWWD]LRQH�H�UHDOL]]D]LRQH�GHJOL�LQWHUYHQWL�
SURJUDPPDWL
5HQGLFRQWD]LRQH�GHJOL�LQWHUYHQWL�SURJUDPPDWL�DO�0,7
(ODERUD]LRQH�SURSRVWD�SURJUDPPD�SOXULHQQDOH��
DSSURYD]LRQH�LQ�&RQVLJOLR�3URYLQFLDOH��
SUHGLVSRVL]LRQH�VFKHGH�0LQLVWHUDOL�H�WUDVPLVLVRQH�
3URJUDPPD

()),&$&,$���

1XPHUR�LQWHUYHQWL�UHQGLFRQWDWL�
LQ�FLDVFXQD�DQQXDOLWj�GL�
ULIHULPHQWR�HQWUR�VFDGHQ]H�
PLQLVWHUDOL

����()),&$&,$���

$SSURYD]LRQH�SURJUDPPD�
SOXULHQQDOH�H�UHODWLYD�
WUDVPLVVLRQH��'0�
�����������

HQWUR�����������7(03(67,9,7$
���
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'LPHQVLRQH�GHOOD�
SHUIRUPDQFH

'LPHQVLRQH�
WUDVYHUVDOH�GL�
SURJUDPPD]LRQH

1�6(59,=,�
&2,192/7,

6HUYL]LR��9LDELOLWj�H�SURJUDPPD]LRQH�GHL�ODYRUL�SXEEOLFL����'RWW��'DYLGH�0DUHQJKL

FRQVHJQD�GHOOH�DUHH�GL�
FRPSHWHQ]D�SURYLQFLDOH�SHU�
FRQVHQWLUH�O
HVHFX]LRQH�GHL�
ODYRUL

HQWUR������������� ��� $WWXD]LRQH�GHL�FRQWHQXWL�GHOOD�
&RQYHQ]LRQH�VRWWRVFULWWD�FRQ�LO�

5),�SHU�OD�VRSSUHVVLRQH�GL���3�/�

69,/8332 3DUWHFLSD]LRQH�DO�SURFHVVR�GL�DWWXD]LRQH�GHOOH�
RSHUH�VRVWLWXWLYH

7(03(67,9,7$
���

3UHVD�LQ�FDULFR�GHOOH�RSHUH�
VRVWLWXWLYH

HQWUR�����������7(03(67,9,7$
���

(VDPH�VROX]LRQL�SURJHWWXDOL�
HODERUDWH�GD�5),

(QWUR����JLRUQL�
GDOOD�ULFH]LRQH�
GHOOD�
GRFXPHQWD]LRQH�GD�
SDUWH�GL�5),

�� ��� 6RWWRVFUL]LRQH�&RQYHQ]LRQH�FRQ�5),��
5HJLRQH�(PLOLD�5RPDJQD�H�&RPXQL�
LQWHUHVVDWL�SHU�OD�UHDOL]]D]LRQH�
GHOOH�RSHUH�LQIUDVWUXWWXUDOL�
VRVWLWXWLYH�GHL�SDVVDJJL�D�OLYHOOR�D�
UDVR

69,/8332 3URPR]LRQH�H�SDUWHFLSD]LRQH�D�LQRQWUL�FRQ�5),�H�
FRPXQH�GL�5RWWRIUHQR�SHU�HOLPLQD]LRQH�3�/��OXQJR�OD�
6�3��Q�����GL�&DOHQGDVFR
3DUWHFLSD]LRQH�DOO
HODERUD]LRQH�GHOOD�ER]]D�GL�
&RQYHQ]LRQH
$SSURYD]LRQH�H�VRWWRVFUL]LRQH�&RQYHQ]LRQH

7(03(67,9,7$
���

3DUWHFLSD]LRQH�
DOO
HODERUD]LRQH�GHOOD�
5HGD]LRQH�&RQYHQ]LRQH

(QWUR����JLRUQL�
GDOOD�ULFH]LRQH�
GHOOD�
GRFXPHQWD]LRQH�GD�
SDUWH�GL�5),

7(03(67,9,7$
���

6RWWRVFUL]LRQH�FRQYHQ]LRQH (QWUR����JLRUQL�
GDOOD�ULFH]LRQH�
GHOOD�
GRFXPHQWD]LRQH�GD�
SDUWH�GL�5),

()),&$&,$���

$JJLRUQDPHQWR�LVSH]LRQL DOPHQR����
PDQXIDWWL�HQWUR�
����������

� ��� *HVWLRQH�GHO�VLVWHPD�LQIRUPDWLYR�
GHOOD�YLDELOLWj��FRQ�LO�VXSSRUWR�GHO�

6YLOXSSR��7UDVSRUWL��6LVWHPL�
,QIRUPDWLYL��$VVLVWHQ]D�DJOL�HQWL�

JHVWLRQDOL�H�VXR�DJJLRUQDPHQWR

69,/8332 3URVHFX]LRQH�GHOOH�DWWLYLWj�ILQDOL]]DWH�DOOD�
SRSROD]LRQH�GHOO
DUFKLYLR�SHU�LO�FHQVLPHQWR�H�LO�
PRQLWRUDJJLR�GHL�SRQWL�VHFRQGR�OH�OLQHH�JXLGD��'0�
Q������GHO������������

()),&$&,$ 6(03/,),&$=,21(
����

(ODERUD]LRQH�UHSRUW�VXOOH�
PRGDOLWj�GL�JHVWLRQH�XQLWDULD

��UHSRUW�SHU�
FLDVFXQD�
FRQYHQ]LRQH�HQWUR�
����������

�� ��� 'HILQL]LRQH�GHOOH�PRGDOLWj�GL�
JHVWLRQH�GHL�PDQXIDWWL�SRVWL�LQ�
FRUULVSRQGHQ]D�GHL�FRQILQL�
DPPLQLVWUDWLYL�SURYLQFLDOL

69,/8332 $WWXD]LRQH�FRQWHQXWL�FRQYHQ]LRQL�SHU�OD�JHVWLRQH�GHL�
PDQXIDWWL�FKH�DWWUDYHUVDQR�LO�FRQILQH�DPPLQVWUDWLYR�
FRQ�LO�WHUULWRULR�GHOOD�3URYLQFLD�GL�3DUPD�H�GHOOD�
&LWWj�0HWURSROLWDQD�GL�*HQRYD��(ODERUD]LRQH�
ER]]D�FRQYHQ]LRQH��DQFKH�D�FDUDWWHUH�VSHULPHQWDOH��
SHU�OD�JHVWLRQH�SRQWH�VXO�)LXPH�3R�FKH�DWWUDYHUVD�LO�
FRQILQH�DPPLQVWUDWLYR�FRQ�LO�WHUULWRULR�GHOOD�
3URYLQFLD�GL�/RGL

()),&$&,$���
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'LPHQVLRQH�GHOOD�
SHUIRUPDQFH

'LPHQVLRQH�
WUDVYHUVDOH�GL�
SURJUDPPD]LRQH

1�6(59,=,�
&2,192/7,

6HUYL]LR��9LDELOLWj�H�SURJUDPPD]LRQH�GHL�ODYRUL�SXEEOLFL����'RWW��'DYLGH�0DUHQJKL

(ODERUD]LRQH�H�FRQGLYLVLRQH�
&RQYHQ]LRQH�FRQ�OD�3URYLQFLD�
GL�/RGL

��HQWUR�
����������

�� ��� 'HILQL]LRQH�GHOOH�PRGDOLWj�GL�
JHVWLRQH�GHL�PDQXIDWWL�SRVWL�LQ�
FRUULVSRQGHQ]D�GHL�FRQILQL�
DPPLQLVWUDWLYL�SURYLQFLDOL

69,/8332 $WWXD]LRQH�FRQWHQXWL�FRQYHQ]LRQL�SHU�OD�JHVWLRQH�GHL�
PDQXIDWWL�FKH�DWWUDYHUVDQR�LO�FRQILQH�DPPLQVWUDWLYR�
FRQ�LO�WHUULWRULR�GHOOD�3URYLQFLD�GL�3DUPD�H�GHOOD�
&LWWj�0HWURSROLWDQD�GL�*HQRYD��(ODERUD]LRQH�
ER]]D�FRQYHQ]LRQH��DQFKH�D�FDUDWWHUH�VSHULPHQWDOH��
SHU�OD�JHVWLRQH�SRQWH�VXO�)LXPH�3R�FKH�DWWUDYHUVD�LO�
FRQILQH�DPPLQVWUDWLYR�FRQ�LO�WHUULWRULR�GHOOD�
3URYLQFLD�GL�/RGL

()),&$&,$���

6RWWRVFUL]LRQH ��HQWUR�
����������

7(03(67,9,7$
���

5DSSRUWR�SHUFHQWXDOH�IUD�OH�
ULVRUVH�ILQDQ]LDULH�LPSHJQDWH�
H�TXHOOH�DVVHJQDWH

DOPHQR�LO������ ��� 3URVHJXLUH�OH�DWWLYLWj�GL�LQGDJLQH�H�
PRQLWRUDJJLR�GHL�PDQXIDWWL�
SUHVHQWL�OXQJR�OD�YLDELOLWj�
SURYLQFLDOH�SHU�HIIHWWXDUH�OH�
YDOXWD]LRQL�GL�VLFXUH]]D��GL�FXL�
DOO
2�3�&�0��Q������������H�V�P�L�

69,/8332 $IILGDPHQWR�GHL�VHUYL]L�QHFHVVDUL�H�VXSSRUWR�DL�
SURIHVVLRQLVWL�VRFLHWj�LQFDULFDWH

()),&,(1=$�
(&2120,&$

���

1XPHUR�PDQXIDWWL�VRWWRSRVWL�D�
YHULILFD

�$77,9,7$
���

1XP��3)7(�DSSURYDWL�QHO�FRUVR�
GHOO
DQQR�SHU�
,QWHUVH]LRQL�SXQWL�FULWLFL

DOPHQR���� ��� $WWXD]LRQH�GHJOL�LQWHUYHQWL�
SURJUDPPDWL��LQWHUVH]LRQL�H�SXQWL�
FULWLFL�

69,/8332 $SSURYD]LRQH�SURJHWWL�H�UHDOL]]D]LRQH�LQWHUYHQWL ()),&$&,$���

1XPHUR�LQWHUVH]LRQL��SXQWL�
FULWLFL��HFF��HVDPLQDWL

��� ��� 6YLOXSSR�DQDOLVL�GL�IDWWLELOLWj�
LQWHYHQWL��LQWHUVH]LRQL�H�SXQWL�FULWLFL�

69,/8332 (VHFX]LRQH�ULOLHYL�WRSRJUDILFL�H�R�GL�WUDIILFR�HG�
HODERUD]LRQH�GHOOH�GLYHUVH�LSRWHVL�SURJHWWXDOL

()),&$&,$���

&RPSOHWDPHQWR�LQWHUYHQWR ������������ ��� 5HDOL]]D]LRQH�VWUDOFLR�HVHFXWLYR�
9(172��&LFORYLD�9HQH]LD�7RULQR�

69,/8332 $WWXD]LRQH�LQWHUYHQWR�H�UHODWLYD�UHQGLFRQWD]LRQH ()),&$&,$���

5HQGLFRQWD]LRQH�GHILQLWLYD ����������7(03(67,9,7$
���

1XPHUR�GL�&RQYHQ]LRQL��
$FFRUGL�R�DOWUR

��HQWUR�
����������

�� ��� 3URPXRYHUH�LO�FRQIURQWR�FRQ�L�
&RPXQL�H�DOWUL�VRJJHWWL�SHU�
YDOXWDUH�SRVVLELOL�IRUPH�GL�
FROODERUD]LRQH�ILQDOL]]DWH�
DOO
DWWXD]LRQH�GL�LQWHUYHQWL�GL�
PLJOLRUDPHQWR�GHOOD�UHWH�YLDULD�
SURYLQFLDOH

69,/8332 $�SDUWLUH�GDOOH�DQDOLVL�GL�IDWWLELOLWj�GLVSRQLELOL�������
YHUUDQQR�VYLOXSSDWH�LSRWHVL�GL�DWWXD]LRQH�PHGLDQWH�
O
DFFHVVR�D�GLYHUVH�IRQWL�GL�ILQDQ]LDPHQWR��
3URPR]LRQH�H�SDUWHFLSD]LRQH�D�LQFRQWUL�FRQ�5),��
FRPXQH�GL�&DVWHO�6DQ�*LRYDQQLH��6DUPDWR��$1$6�H�
DOWUL�SHU�HOLPLQD]LRQH�3�/��OXQJR�OLQHD�IHUURYLDULD�
3&���72

()),&$&,$���
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'LPHQVLRQH�GHOOD�
SHUIRUPDQFH

'LPHQVLRQH�
WUDVYHUVDOH�GL�
SURJUDPPD]LRQH

1�6(59,=,�
&2,192/7,

6HUYL]LR��9LDELOLWj�H�SURJUDPPD]LRQH�GHL�ODYRUL�SXEEOLFL����'RWW��'DYLGH�0DUHQJKL

(VDPH�VROX]LRQL�SURJHWWXDOL�
HODERUDWH�GD�5),

(QWUR����JLRUQL�
GDOOD�ULFH]LRQH�
GHOOD�
GRFXPHQWD]LRQH�GD�
SDUWH�GL�5),

�� ��� 3URPXRYHUH�LO�FRQIURQWR�FRQ�L�
&RPXQL�H�DOWUL�VRJJHWWL�SHU�
YDOXWDUH�SRVVLELOL�IRUPH�GL�
FROODERUD]LRQH�ILQDOL]]DWH�
DOO
DWWXD]LRQH�GL�LQWHUYHQWL�GL�
PLJOLRUDPHQWR�GHOOD�UHWH�YLDULD�
SURYLQFLDOH

69,/8332 $�SDUWLUH�GDOOH�DQDOLVL�GL�IDWWLELOLWj�GLVSRQLELOL�������
YHUUDQQR�VYLOXSSDWH�LSRWHVL�GL�DWWXD]LRQH�PHGLDQWH�
O
DFFHVVR�D�GLYHUVH�IRQWL�GL�ILQDQ]LDPHQWR��
3URPR]LRQH�H�SDUWHFLSD]LRQH�D�LQFRQWUL�FRQ�5),��
FRPXQH�GL�&DVWHO�6DQ�*LRYDQQLH��6DUPDWR��$1$6�H�
DOWUL�SHU�HOLPLQD]LRQH�3�/��OXQJR�OLQHD�IHUURYLDULD�
3&���72

7(03(67,9,7$
����

$SSURYD]LRQH�H�VRWWRVFUL]LRQH�
&RQYHQ]LRQH�FRQ�OH�VRFLHWj�
&RQFHVVLRQDULH�$XWRVWUDGDOL�DL�
VHQVL�GHOO
DUW�����GHO�'��/JV��Q��
��������

��HQWUR����������
��HQWUR�
�������������
HQWUR�����������

�� ��� 'HILQL]LRQH�GHL�UDSSRUWL�FRQ�5),�H�
OH�6RF��FRQFHVVLRQDULH�GHOOD�UHWH�
DXWRVWUDGDOH�SHU�OD�JHVWLRQH�GHOOH�
RSHUH�LQWHUIHUHQWL

69,/8332 (VDPH�GHOOH�SURSRVWH�IRUPXODWH�H�R�HODERUD]LRQH�
GL�SURSRVWH�DL�ILQL�GHOOH�VXFFHVVLYD�FRQGLYLVLRQH�H�
VRWWRVFUL]LRQH

7(03(67,9,7$
���

$SSURYD]LRQH�H�VRWWRVFUL]LRQH�
&RQYHQ]LRQH�SHU�OD�JHVWLRQH�
GHJOL�LQWHUYHQWL�OXQJR�OD�UHWH�
VWUDGDOH�WUDVIHULWD

���(QWUR�
����������

�� ��� $WWXD]LRQH�GHL�FRQWHQXWL�GHO�'3&0�
���QRYHPEUH������UHFDQWH�OD�
5HYLVLRQH�GHOOH�UHWL�VWUDGDOL�
UHODWLYH�DOOH�5HJLRQL�(PLOLD�
5RPDJQD��/RPEDUGLD��7RVFDQD�H�
9HQHWR��*8������������

69,/8332 $WWXD]LRQH�GHJOL�LQWHUYHQWL�SURJUDPPDWL�OXQJR�OD�
UHWH�VWUDGDOH�WUDVIHULWD

7(03(67,9,7$
���

6RWWRVFUL]LRQH�FRQYHQ]LRQH�H�
DFFRUGL�DWWXDWLYL�SHU�OD�
UHDOL]]D]LRQH�GHOOD�URWDWRULD�
LQ�ORF��%HOODULD�GL�5LYHUJDUR

(QWUR����JLRUQL�
GDOOD�ULFKLHVWD

�� ��� 6�6��Q�����GL�9DO�7UHEELD��3URJHWWR�
GL�DGHJXDPHQWR�GHO�WUDWWR�
5LYHUJDUR���&HUQXVFD�H�
ULFRVWUX]LRQH�GL�3RQWH�/HQ]LQR

69,/8332 3DUWHFLSD]LRQH�DO�SURFHVVR�GL�DSSURYD]LRQH�GHL�
SURJHWWL�H�UHDOL]]D]LRQH�GHJOL�LQWHUYHQWL

()),&$&,$���

SUHVHQWD]LRQH�GRPDQGH�GL�
FDQGLGDWXUD

SDUWHFLSD]LRQH�DG�
DOPHQR�XQ�EDQGR�
G
LQWHUHVVH�SHU�RJQL�
DQQR

�� ��� 3DUWHFLSDUH�D�EDQGL�GL�
ILQDQ]LDPHQWR�SHU�OR�VYLOXSSR�
GHOOD�UHWH�GL�SLVWH�FLFODELOL�GL�
LQWHUHVVH�SURYLQFLDOH

69,/8332 $�SDUWLUH�GDOOH�LQGLFD]LRQL�FRQWHQXWH�QHO�37$9�H�QHO�
SURJUDPPD�GHOOH�2233�YLJHQWH��YHULILFD�GHL�
GLYHUVL�JUDGL�GL�DSSURIRQGLPHQWR�SURJHWWXDOH�
GLVSRQLELOL��DQFKH�FRQJLXQWDPHQWH�DL�FRPXQL��H�
VYLOXSSR�GHOOD�GRFXPHQWD]LRQH�QHFHVVDULD�SHU�OD�
SDUWHFLSD]LRQH�D�EDQGL�GL�ILQDQ]LDPHQWR

()),&,(1=$�
7(&1,&$

����
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'LPHQVLRQH�GHOOD�
SHUIRUPDQFH

'LPHQVLRQH�
WUDVYHUVDOH�GL�
SURJUDPPD]LRQH

1�6(59,=,�
&2,192/7,

)XQ]LRQL�GL�SROL]LD�SURYLQFLDOH��DG�LQWHULP����'RWW��'DYLGH�0DUHQJKL

3ULPD�DQDOLVL�GHOOH�IDVL�GHO�
SURFHVVR��DYYLR�VWXGLR�GL�
IDWWLELOLWj

������������ ��� (VWHUQDOL]]D]LRQH�GHL�VHUYL]L�SHU�OD�
JHVWLRQH�GHOOH�VDQ]LRQL�
DPPLQLVWUDWLYH�GHOOD�3ROL]LD�/RFDOH�
3URYLQFLDOH

69,/8332�
75$69

$QDOLVL�QXRYD�PRGDOLWj�GL�ULVFRVVLRQH���
FRQWDELOL]]D]LRQH�H�JHVWLRQH�IOXVVL�LQIRUPDWLYL�WUD�
6HUYL]LR�3ROL]LD��LO�JHVWRUH�H�LQWHUPHGLDULR�3DJR3D
9DOXWD]LRQH�GHOOH�HYHQWXDOL�&RQYHQ]LRQL�UHVH�
GLVSRQLELOL�GDL�VRJJHWWL�DJJUHJDWRUL�H��TXDORUD�
G
LQWHUHVVH��UHODWLYD�DGHVLRQH��,Q�FDVR�GL�DVVHQ]D�GL�
&RQYHQ]LRQL�R�QRQ�DGHUHQWL�DOOH�QHFHVVLWj��DYYLR�
GHOOH�SURFHGXUD�GL�JDUD�SHU�O
DIILGDPHQWR�GHL�
VHUYL]L

()),&$&,$ 6(03/,),&$=,21(
����%,/$&�

)25/,B32/,=,$
�3(56$�3527(

$IILGDPHQWR�VHUYL]LR ����������()),&$&,$����

$VVHJQD]LRQH�FRQWULEXWL�
UHJLRQDOL�HURJDWL�DJOL�$7&

HQWUR����JLRUQL�
GDOO
DVVHJQD]LRQH

�� ��� ,PSOHPHQWDUH�OH�DWWLYLWj�SUHYLVWH�
GDO�35,8�H�GDOOH�2UGLQDQ]H�
&RPPLVVDULDOL�SHU�LO�FRQWHQLPHQWR�
GHOOD�3HVWH�6XLQD�$IULFDQD

69,/8332 3URVHJXLUH�QHO�FRLQYROJLPHQWR�GHJOL�$7&�SHU�
SURPXRYHUH�OH�PLVXUH�GL�FRQWUROOR�GHO�35,8��
*HVWLRQH�GHOOH�QXRYH�PLVXUH�LQWURGRWWH�SHU�IDYRULUH�
LO�GHSRSRODPHQWR�GHL�FLQJKLDOL��WUDSSROH�
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